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6.0 6.3 6.7 11884 2257 1971 7655 b |
6.1 6.8 7.1 11434 2527 2236 6671 P
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2017 -2016 «chsf Alad 4y 5 jlans) 12 - J g2l
Table - 2: Spot Prices of OPEC Basket 2016 -2017
($/ Barrel - s / ¥ g3)

2017 | 2016

January 524 265 BEs

46.7
February 534 287 455
March 503 347 o 46.9
Apil 514 379 di 430
May 92 42 sk
June 452 458 s
July 469 427 s
August 431 pehtl
September 49 o
October 479 BT
November 432 ey
December Sped
First Quarter  52.0  30.0 Js¥ )l
Second Quarter 48.6 423 Sl
Third Quarter 4929 i
Fourth Quarter 476 &g
Annual Average 40.7 h:;j:

* The OPEC basket of crudes (effective June 16, 2005) is
comprised of Algeria>s Saharan Blend, Irag>s Basra Light,
Kuwait Export, Libyas Es Sider, Qatar Marine, Saudi>s
Arabian Light, UAE>s Murban, Iran Heavy, Indonesia>s
Minas, Nigeria>s Bonny Light, and Venezuelars Merey.
Effective 1 January and mid of October 2007.,Angola’s
Girassol and Ecuadorian Oriente crudes have been
incorporated to become the 12th and 13th crudes comprising
the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude. As of Jan. 2016, the basket price includes
the Indonesian crude. As of July 2016 the basket price
includes the Gabonese crude.

Sources: OAPEC - Economics Department, and OPEC Reports.

2017 | 201

2017 - 2016 ¢« *ely gl A jlansd (& gaua) Janal) 11 - Jg2ad)

Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2016 -2017

($/ Barrel - Jx2 / N9

£ sad) BYRA| £ sedy) BYRA|
6 Week | Month AL 2 Week Month
443 1 53.1 298 1
43.0 2 52.1  25.7 2 BIt
s January
27 3 uly 521 237 3
40.2 4 52.5  26.9 4
39.1 1 529 292 1
41.2 2 N 532 27.0 2 ; gbﬁ
45.5 3 August 53.7 29.0 3 cbruary
45.5 4 53.6 293 4
43.7 1 52.0 35.1 1
27 2 e 492 352 2 oo
425 3 September 487 358 3 March
431 4 495 348 4
475 1 516 342 1
485 2 s 534 382 2
October ot
484 3 515 386 3 Al
47.4 4 494 41.1 4
42.1 1 48.1 41.1 1
422 2 g 476 418 2 ol
45.0 3 November 500 445 3 May
46.4 4 51.1 447 4
50.7 1 46.5 47.1 1
519 2 e 452 451 2 ptis
52.0 3  December 434 @ 46.0 3 June
53.1 4 446 453 4

: Al Glalal) e 2005 s 16 Oe 1k gl Al Jadis *
A B ) ¢ g il ) £ jaall g e ¢ g3 gmal) AL 0 )
e oS ALA) ¢ (g pmadl e ¢ 0 LaY) Gl s all) B el
ibina ald ¢ ) CRBAN (g o g AN (g e (SN ) oY)
2007 2581 g ciaaliia g by g A3)2y (o | L0 g, (i 923N
b 5 s oS iy gl plA g A (g i AA i
A8l 252016 ks (B9 cAdaad) (1o (oau 921 AlAY) £l 252009
sl AR ABLa) 432016 52l B9 L (a9 2IY) AR

AAN e le g 14 Ge ittt ey gf A )

AQaai®N) 50N (Jgill B taall Ay jal) UaBY) dalila ;juaal)
(agl) Josiall 5 jaaal) Jgal) daliial due gund) o il g

9-8 >xdll-43 diwdl




2017-2015 s AY gl g1 5if (any g ey gl Abuad Ay 5 Jlansll) 23 - Jgaad)
Table - 3: Spot Prices for OPEC and Other Crudes, 2015-2017
($/Barrel - s /¥ 39)

e “Ld A
X &l

¢l )aml : ) s ay

s AR OPEC

Sahara Basket
Blend

Axerage 2014 487 524 510 514 539 507 482 479 52.8 499 495 2015 ale buigia
Axerage 2015 47.6 482 458 47.0 494 458 435 438 48.8 452 451 2016 gl bugia

January 2016  31.5 30.8 26.8 298 31.6 27.0 239 247 31.3 264 265 2016 s\

Feburary 303 325 294 315 342 294 268 27.1 333 28.8 28.7 sl
March 37.8 385 352 375 40.0 355 330 334 394 34.7 34.7 Gl
April 41.0 41.5 39.0 405 42.5 39.0 363 36.6 423 38.2 37.9 Ja
May 46.8 46.8 443 458 47.1 44,1 41.6 42.1 47.7 43.5 43.2 sk
June 487 483 463 473 493 46.4 445 446 49.0 46.3 45.8 SHs
July 449 450 42.6 440 46.5 435 414 414 453 43.1 42.7 Sis
August 448 459 436 449 46.3 434 419 420 46.4 43.5 43.1 bt}
September 452 46.7 43.7 457 46.4 435 412 419 47.1 42.7 42.9 Pra
October 499 49.7 489 487 51.2 48.1 47.0 46.8 49.8 48.3 47.9 sl
November  45.7 45.1 44.0 43.6 47.3 443 421 42.0 45.1 43.3 43.2 adgi
October 52.0 536 521 521 54.9 52.1 509 509 53.8 51.9 51.7 ed
January 2017 525 54.6 53.7 53.1 56.0 534 51.5 1.7 54.8 52.3 52.4 2017 Al
October 534 551 544 535 56.3 541 529 527 55.1 53.6 534 sl
March 496 51.6 512 500 53.0 50.9 499 498 51.4 50.7 50.3 ke
April 51.1 526 523 510 543 524 50.8 50.8 51.8 51.6 51.4 Ju
May 48.6  50.5 505 489 52.0 50.2 487 48.6 49.8 49.3 49.2 Sl
June 452 464 464 449 47.9 463 444 446 46.1 45.2 45.2 S5
July 46.7 48.5 476 470 49.0 475 462 464 48.0 47.1 46.9 e
Source: OAPEC - Economics Department, and OPEC Reports. gl g g a8 ) gl 8 jhucall Ay ) Y daliia ; jucal
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2017 - 2015 Adlidal) §) gud) B Adadil) cilaiiall 4y 5 08l jland o gdl) i giall 14 - Jgaad)
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2015 -2017
($/ Barrel - Jxan/ ¥ 33)
Market g H'U o HU jr“.‘“ Oﬁ"”w‘.
Fuel Oil Gasoil Premium Gasoline
Singapure 45.9 66.2 69.2 B silain
. Lo st
Average Roterdam 40.2 66.0 78S el i) i
2015 Mediterranean 42.1 67.5 69.4 Lo il 2‘;)15
US Gulf 433 63.8 77.7 oSl g
Singapure 37.1 52.9 56.1 3 s8lain
Average Roterdam 34.1 533 63.6 EEB-E) ale s sia
2016 Mediterranean 34.6 54.4 56.3 o siall 2016
US Gulf 32.1 50.1 63.1 Sl e
Singapure 38.4 54.8 51.9 B s8lain
Roterdam 37.6 53.8 62.4 S B-TB) sl
RO e 36.9 55.0 54.9 SR 2016
US Gulf 34.1 50.6 63.4 Soel g
Singapure 38.7 54.0 54.2 3 s8lain
Roterdam 36.8 54.3 64.1 flas A |
Auerle Mediterranean 37.4 55.6 56.5 s siall 2016
US Gulf 34.5 52.5 65.0 <
Singapure 41.1 55.1 58.0 3 silein
Roterdam 39.5 559 66.6 EEB-ES) el
SSCgle Mediterranean 40.0 57.0 59.4 Lo 2l 2016
US Gulf 36.3 53.7 64.1 el
Singapure 45.3 61.6 63.0 B s8lain
Roterdam 43.8 61.8 70.1 [EB-TB) essh
Ocgo Mediterranean 44.5 62.8 62.4 Lo il 2016
US Gulf 40.1 59.3 70.3 oSl g
Singapure 43.9 57.0 59.0 3 silein
Roterdam 41.0 57.3 64.6 PSS BYPCRN)
Nov-16 N N
Mediterranean 40.7 57.9 57.8 o siall 2016
US Gulf 38.3 53.9 62.4 Sl e
Singapure 51.7 64.1 66.7 B s8lain
Roterdam 46.7 64.9 71.4 [EB-TB) YV
Dec-16 |\ tediterrancan 48.8 65.4 64.9 Lol 2016
US Gulf 45.5 61.0 71.8 Soal g
Singapure 55.1 65.9 69.5 B sAlhin
Roterdam 50.6 65.1 73.8 S S-TB) BUEN
S e e 522 66.5 67.0 SR 2017
US Gulf 46.8 62.5 72.8 Sl e
Singapure 54.6 67.3 69.9 358t
Roterdam 49.7 66.1 75.7 el BRI
e e 50.4 67.5 68.3 SRR 2017
US Gulf 46.9 63.2 70.6 Sl e
Singapure 50.7 63.1 64.3 B s8lain
Roterdam 44.9 62.2 70.1 ST B) JEYE)5Y
Mar-17 5 -
Mediterranean 46.2 62.0 62.1 Lo il 2017
US Gulf 43.3 58.4 70.3 oSl
Singapure 52.5 65.0 67.7 3 s8lain
Roterdam 47.0 64.1 75.4 el Sal
e — 48.0 65.4 68.1 SRR 2017
US Gulf 44.6 60.0 76.3 Sl e
Singapure 51.6 61.7 64.4 B s8lain
Roterdam 46.3 61.1 72.6 ST S) sla
May-17 N .
Mediterranean 47.1 62.3 63.7 Lo sl 2017
US Gulf 43.7 56.8 74.7 eSoel g
Singapure 45.3 58.3 59.8 B sAlain
e Roterdam 44.0 57.1 69.6 el PP
Mediterranean 45.6 58.0 59.9 Lo sall 2017
US Gulf 41.8 52.6 66.9 oSl g
Singapure 46.1 61.4 61.8 35t
July-17 Roterdam 45.0 60.9 70.3 s, saloy
Mediterranean 45.4 62.1 61.2 Lo il 2017
US Gulf 44.5 56.4 71.2 el
Source: OPEC - Monthly Oil Market Report Adlie daed ¢ g pdl) gl 8 2 puaal
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2017 - 2015 Aladl ladil) o el lalas) ¢ 5 - Jsaall
Table - 5 : Spot Crude Tanker Freight Rates, 2015 - 2017
(Point on World Scale - allall (uliall e dlaa)

Direction ; . . sk ) o oY) (3 il (3 il / Ja gV (3 _il)
Period . Middle East/West** Middle East/East* 5_yial

Average 2015 108 38 65 2015 Jwgia
Average 2016 97 37 60 2016 b gia
July 82 26 43 sl
August 66 24 37 b
September 87 24 35 e
October 71 36 60 sl
November 134 39 69 b
December 115 49 81 rennd
January 2017 142 53 84 2017
February 103 37 71 BrBT
March 113 28 53 ol
Arpil 104 34 65 o
May 116 29 55 sl
June 91 26 51 ¥
July 84 26 52 sils
* Vessels of 230 - 280 thousand dwt. St oh u&\ 280 (41230 O la gl AL aaa *
#* Vessels of 270 - 285 thousand dwt. OS¢ Gill 285 (M 270 o la zg) i ALY aaa ke
** Vessels of 80 - 85 thousand dwt. Sl b i 85 A1 80 O e ) ALY ana ok
Source: OPEC Monthly Oil Market Report (various issues) A gf Aalalal (g gll 8l (pa AdNSa Sae ; yMuaal)

2017 - 2015 «Ashiil) claiial) gad el clalad) ;6 - Jgaad)

Table - 6 : Product Tanker Spot Freight Rates, 2015 - 2017
(Point on World Scale - =i} (ulial) e dha1)

Direction | .\, i e - Jias/daostialt o T sl ) / Tansiall sadh e i) / T 53 (i)

Period Med/N-WE * Med/Med* Middle East/East*
Average 2015 173 162 118 2015 bwgia
Average 2016 146 136 100 2016 Jawi gia
July 131 121 101 sl
August 123 113 111 b |
September 108 99 89 el
October 117 110 85 BT
November 140 130 76 il
December 183 173 89 e
January 2017 198 183 124 2017 i\
February 157 147 116 BT
March 213 203 126 ol
April 197 187 107 ol
May 158 147 106 sl
June 149 139 107 EX
July 143 133 114 s

* Vessels of 30 - 35 thousand dwt. Sl b il 35 A1 30 Om La 79l i B ana %

Source: OPEC Monthly Oil Market Report, various issues. gl Aaaial (5 gl A (pa Adlida a3 jaaal)
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2017 - 2015 58l YA Laill e alladl Qllall ;7 - Jaal)
Table -7 : World Oil Demand 2015 - 2017
(Million b/d - a5l /de 8 ¢ sala )

A gl | G
Arab Countries 7.2 7.2 7.2 7.2 7.2 7.2 7.1 7.1 Ll Jgd
0APEC 6.1 6.1 6.1 6.1 6.1 6.0 6.0 6.0 g g slae¥l
Other Arab 1.1 1.1 1.1 1.1 1.1 1.1 1.1 1.1 GAY Ayl g5
OECD 467 470 468 471 473 473 468 464 iy gilady) gladl Labis
North America 250 248 248 248 251 251 246 246 el Sy )
Western Europe 140 137 140 140 144 144 136 138 iy all Ly )
Pacific 7.7 8.6 8.1 8.3 7.7 7.6 8.6 8.0 sl b
Developing Countries 319 316 313 313 318 313 310 309 Al g

Middle East & Asia ~ 21.2 21.0 20.5 20.8 21.0 20.7 20.6 20.3 Ll g s Y1 3y

Africa 4.2 4.2 4.1 4.1 4.0 4.1 4.1 4.0 Ly
America Latin 6.5 6.3 6.5 6.4 6.8 6.5 6.3 6.6 AU S, yal
China 11.9 11.5 11.5 11.9 11.5 11.5 1.1 11.1 Guall
FSU 4.4 4.6 4.7 5.1 4.7 4.4 4.5 4.6 () s g Y
Eastern Europe 0.7 0.7 0.7 0.8 0.7 0.6 0.7 0.7 A 80 gyl
World 95.7 95.4 95.1 96.2 96.0 94.1 94.1 93.7 allad

* Estimates . Ay s o8 )
Sources: OAPEC -Economics Department and Oil Indusrty B - il B yaal) Ay jal) JUaBY) Aaliia : jbuaal)
Reports. Agadllf deliual) Ly S g Agaluat®y)
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2017 - 2015 5580 P& agkbal) el il g g Al allal) (o jall 28 - Jg2al)
Table -8 : World Oil and NGL Supply, 2015-2017
(Million b/d - s dsa s Gsila )

dad ; Jondl

Average ) Average
Arab Countries 28.0 27.9 28.3 29.0 28.5 28.0 27.7 27.4 Ayl g5
OAPEC 26.7 26.6 27.0 27.7 27.2 26.7 26.4 26.1 g b olaeYl 5
Other Arab 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.3 s AY Ayl g5
OPEC: 38.6 38.1 38.6 39.3 38.7 38.3 38.5 37.7 ok e )
Crude Oil 32.3 31.9 32.5 333 32.6 32.2 32.5 31.5 REVpH]

NGLs +non conventional Oy~~~ 6.3 6.2 6.1 6.0 6.2 6.1 6.0 6.0 Ll e by bl Jall g

OECD 251 254 248 252 246 242 254 253 g gleadyl o dedl Adkia
NorthAmerica 209 210 206 208 205 201 210 211 ol S
Western Europe 3.8 4.0 3.8 3.9 3.6 3.7 3.9 3.8 Al
Pacific 0.4 0.4 0.4 0.4 0.5 0.4 0.4 0.5 il s
Developing Countries 119 123 122 124 123 121 121 122 gall) g5

Middle Fast& Other Asia 4.9 5.0 5.0 5.0 4.9 5.0 5.1 49 Ak

Afica 1.9 2.1 2.1 22 21 2.1 2.1 2.1 L4
Latin America 5.2 52 5.1 52 52 5.1 5.0 52 L S
China 4.0 40 41 40 40 41 42 44 (el
FSU 141 141 139 142 137 137 140 137 Gl i gl o
Eastern Europe 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 4 8y
Processing Gains 22 22 2.2 22 22 22 22 2.2 250 4
World 960 962 959 972 956 948 964 956 ala)
R A a5 L8 5

2016 silss b daiiall ) slacaly) cagle 31 ¢ silad) Jadid 2016 ale cilily
*#% Data of 2016 include Gabon which resumption its full membership in July 2016. s & uJ & S "d Lod ¢

Sources: OAPEC -Economics Department and Oil Indusrty Reports. Asliaall g 5 5 AgaluaY) B0 - gl 3 paeaal) g jal) JBY) Aadila ; jral)
PR
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Table - 9 : Global Oil Inventories, June 2017
(Month - End in Million bbl - s 445 8 Jaa s ¢ 52la)

- 2016 s o5 A3 017 gage 8l 20178 | 2017 ssige -
Change from June- 2016 June 2016 | Change from May-2017 | May-2017 | Jun- 2017
Americas 3) 1609 (11) 1617 1606 SO )
Crude 3 650 (16) 669 653 S
Products (6) 959 5 948 953 bl Cilatia
Europe ) 1007 (8) 1006 998 sl
Crude 4 357 3 358 361 S
Products (13) 650 (11) 648 637 bl i
Pacific Q1) 438 0 417 417 gl baal) diaia
Crude (21) 202 2) 183 181 PES Y
Products 0 236 2 234 236 Gl aiie
Total OECD wheliall Joil sl
Crude (14) 1209 (15) 1210 1195 pla s
Products (19) 1845 4) 1830 18.26 Lkt Clatie
Rest of the world 184 2953 56 3081 3137 # allald) g2 4y
Oil at Sea 37 1241 1 1203 1204 M (e e s

World Commercial !

Strategic Strategic 5 1866 1872

(1)

1) Exculdes Oil at Sea.
2) Includes Oil at Sea and strategic reserves.

Sources: Oil Market Intelligence, April 2017

1871

(A (g Al g cdBUY (e o Tl Jady sk

Oil Market Intelligence, April 2017 2-\*4‘3\

% gdw\ sl g j3all

seadad) (g3l Maa

L cia e bith Jady Y

9-8 >xdll-43 diwdl g



A—calal) 5 Dt
2018 plat (Slatgh) Jgpidd! 3yutuali da yall HLaBY Aol

IS e 3 335l Gapiaity alall Gl pum i 5 Jg,ill 3yuaall B yall LBV & alaie Luslocad |l pannl

3350l Aady (Sapal H¥os call gy s BN Mg Jobay Lo ) oS HLins VT dares Ig¥1 35501 3aid (i

Lelaiell gianll CaSall 553 o cling o(Surel H¥gs call yiie Bn o Jolas Lo 61) GaoS Hlins oY dues 3 L3I
10l pias 2018 ale 335> e Jpuamll oladl el Jlme 0580 0 5a5 438 2017 sule/ L1 14 5oyl 147/1 @3,

A3 Lallg J g micdl! Alllmalt Lo gt by ABMal| Ci1d A aLai®¥ ) &y gomad!

L™ EIMGLLN g Ol A AaN | Lgiaud (pa9

Comd g gud g0

Ylma (e - ol JSy 31y dadil] Aelio g cale JSiy A3LAT Aelino 2 Aagall slas¥l (e (salaid¥ Ladl sy
olly dBlally Jg,id! delioal Aalimoll Cilpmtly 33Mall culd LslatdY| Eigmdl Jlao oo dadially Lawloll G|
itieadl BUAN calialians sLeiia¥ly caloblally Hlacdll calalaily 3 Latll S,y Cllally el sla¥) il le Jards
B yiaall Gl Cilsa cre il IS Ganding )2 Y1 il G duotally Lalutiwall Auatill Calualy B DLl
Aeliay Baleiddl Colgmll und calatYl wadl S5l bl le . Lgighais oSy 31 lmall (e gl 0 P
tlete Mg o ynaell Aallally Jg,mdl
LABLAY) Blgal B AliaTinellg At lontl Gl yglatly
LAalB ot A8 yalan (4o dcedlall Silalae Y
ALTionall 3La¥1g 81l 1AL ABLATI jalas le edlall cllall
LGlalie¥ g Cllalf Giligis e CLulSai¥ g A8LaY jlawi 2 O yslaid
Ao o) DfalaZBY e OlulSai Yy ABUatf mes Olwbw
ATl J 9t OlisbatiBl e OiluwlSai¥ g At g, it OfSlal)
oLl pUai Aanluwe jujady ABlall pliad 5 Ol yleiiw BlaTy adl
HBUAY Jne e SLulSai¥ig Let AStgiual) A1 J 9t 8 A8LAY Sl

'oo'\l'cxi.n;us'wie.-

(Gt @ aT dog o)

O W (ol a1 Gl Jodn Wy 8T ol asd (1o Comd| @andl jems .1

9l Ape A Ayl (e B35l JU5 4B 0950 ¥ Dy )5 9l (puelilin pudg gy Liomy adall Comd | (550 O iy .2
RESIP [ P PIREY

Ot sl 0350 Wl (B Aelalel) Aoy ;g pdo s> s Ao Lius Condl Conlio 3219y .3
B> o g &Y (19509 o, W Belps IS (B Loy Gl B (6,5 W) aBgan JalSy abblatio| ae ¢(yygSiat!
ED] eyl (ro ygel Wi ygp0 cas W1 LAY Com I podday LgBgd Aolaiall uyled W Bglomtl SLL 8yl
Tasd! o UL Loy i dlions ps (32509 - (55N dBgliond SILAT) dulad Lileuds dimdd) ) as jSLaTH
NtYon]]

LIS 9 LiSi Al OpBAN (] s 9 ((ubGBY Y puie 4d UShy Lowy il dlims s B3Slonll pudiiall 32,0 4
s d L dadinTluadl aon |yt 583 a0 — it g Of -

N\




Bytaatl Ao yall UG Aolaiol Aolall WiLo¥ 1| Ciomd| (yo Alg,iSH| Wiy Audyg foudh puyl @S @ .5
Cmd| San/ gl dae OMBGS (4o BUO (aialy (32ye pos Apild¥ gl dpall (pCAU Sas b Joyild
Ao mgipSg

U ey Sy W 2018 gale/ Ll yd Dalgd ualns ¥ oyl 5350ty AS)Liialt Aodol) Gigmddl @liws .6
B3I (ydapad s (5 eyl

Aolal) @S| Wit (18 (0 Lo )Ll | @l ) Oibiaiond ) ABIS (4o 533LaY1 Cigom I GlomioY Jilgantl mied .7

Al

Ot e (1 e o L OIS B350t e jgomn Y

3y9S el dogyilt Adgiae yd gy ol Jogs .9

o

Loslomaoly 33501 gl (e Liay lasg cugd 3515omd) Bad (B yimg cpapSlall $9LL Aalaiall dalall iLa¥l a2

2018 alad Aalaiadl oly39 pulma Jleel 515 e

s AL Olgiadl le Balaiall daladl BLeYL JLai¥l 2 p lagleall cra ayjel
(Lltgl) Jo 5l 5ydtunatl A yatl HLlad¥| Zotato
Aoyt Olelaield @3t paell — 355lomld dcada il oty pw Aikol
oSt W gs - 13066 s5Lawatr 20501 o o
(+965) 24959755 : us15 - (+965) 24959766 :ails

WWW.0apecorg. org:co,u¥i i adsell - 0apecaward2018@0apecorg. org : 9, sy o)

2018 alat (E1g) Jg it 5 ytuall Ao yatl HUaBH dalail Acalalt 3 35Ln)!
g9 90 2
J g picl) ALt l L0 gt Ly ABMat) S A S Lai@ W & gomad
QOlaw¥ 19 EIMELLN 19 Sl AN Lgiaid (pag ABLLallg
((ale Sy jdidg ptlo B (s JHLCTL 51 521)

oLial g3l LT 3




